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    Industry Buzz  
 Zee Entertainment Enterprises: Subhash Chandra has stepped down as non-executive director of the company, and has 

appointed as chairman emeritus. R Gopalan appointed as the chairman of the board with immediate effect, Company has 
approved 100% stake in its wholly owned four arms- Zee Digital Convergence, Zee Unimedia, Zee Network Distribution 
and India Web Portal. 

 Indiabulls Real Estate: Board has approved merger of two Embassy Group entities with self. Proposed amalgamation is 
for NAM Estates and NAM Opco into the company. Proposed swap ratio to be 6.619 shares of Indiabulls Real Estates for 
every 10 shares of NAM Estates and 5.406 shares of Indiabulls Real Estates for every 10 shares of NAM Opco. For the 
purpose of the amalgamation to arrive at the share swap price, Indiabulls Real Estate is valued at Rs 92.5 per share, which 
is at a premium of 26% to the closing prices as on Aug. 18. Combined entity to be renamed Embassy Developments 

Markets posted strong gains, amid foreign fund flows and 
positive cues from global markets  

 Indian indices ended nearly at day's high as banking and cement 
stocks contributed most gains. Nifty Realty jumped the most, over 4% 
followed by Nifty Media (2.16%) and Nifty Financials (1.97%). 

 Reliance Industries advanced 1.4% after Reliance Jio told the Supreme 
Court that it is not liable for RCom's AGR dues. 

 

Global & Asian market overview 
 European stocks were unable to sustain early support, losing 

steam as the day progressed to finish modestly under water after 
moving higher in the previous session. Simmering tensions 
between the United States and China provided negative sentiment 
after the Trump administration announced on Monday it will 
further tighten restrictions on Huawei Technologies in a bid to limit 
the company's access to electronic components. Adding to the air 
of uncertainty were new Brexit talks and Wednesday's release of 
minutes of the U.S. Federal Reserve's monetary policy meeting. 

 US stocks turned in a mixed performance. Dow jones ended in the 
red, while S&P 500 and Nasdaq closed at record highs supported 
by optimistic economic data and better-than-expected corporate 
earnings. housing starts in the US surged 22.6% to an annualized 
rate of 1,496 thousand in July. It was the highest reading since 
February and the biggest jump since October of 2016; However, 
market participants remained wary of developments in the COVID-
19 pandemic across the globe. 

 Asian stocks turned in a mixed performance as rising U.S.-China 
political tensions, after the Trump administration announced new 
restrictions on Huawei technologies, and the deadlock in the 
negotiations for a Covid-19 stimulus package in the United States 
dented investors' risk appetite. 

 

 

Indices Close Previous Chg.%   

Sensex Index 38,528.3 38,050.8 1.3% 

Nifty Index 11,385.4 11,247.1 1.2% 

NSEBANK INDEX 22,170.6 21,700.9 2.2% 

NSEAUTO INDEX 7,941.9 7,865.6 1.0% 

NSEIT INDEX 18,270.4 18,223.6 0.3% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,325 547 535 

BSE 1,872 920 31 

 

Indices Close Previous Chg.% 

DJIA 27,778.1 27,844.9 -0.24% 

NASDAQ 11210.84 11,129.7 0.73% 

S&P 500 3,389.8 3,382.0 0.23% 

DAX 12,881.8 12,920.7 -0.30% 

CAC 40 4,938.1 4,971.9 -0.68% 

FTSE 100 6,076.6 6,127.4 -0.83% 

HANG SENG 25,367.4 25,347.3 0.08% 

SSE INDEX  3,451.1 3,438.8 0.36% 

NIKKIE 225 23051.08 23,096.8 -0.20% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

GRASIM 6.5  BPCL -1.3  

ULTRACEMCO 3.3  TECHM -0.9  

JSWSTEEL 3.1  CIPLA -0.8  

KOTAKBANK 3.0  GAIL -0.6  

ZEEL 2.7  HCLTECH -0.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 32.3 33.9 -1.6 

STOCK FUT 139.0 138.6 0.4 
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having a mix of residential and commercial properties with a total launch/planned area of 80.8 million square feet. 
Amalgamation procedure expected to be completed by the second quarter of fiscal 2022. 

 Yes Bank: has repaid additional Rs 10,000 crore owed to RBI under special liquidity facility. The Bank had borrowed Rs 
50,000 crore under the special liquidity facility had said on July 28 that it had repaid Rs 25,000 crore to the RBI under 
special liquidity window. As per the Bank’s annual report it will repay remaining dues within timelines set by RBI. 

 Emami: Bombay High Court has temporarily restrained Emami from using the mark "Glow and Handsome" till further 
orders. Hindustan Unilever is prima facie, a prior adopter of the mark says the court. 

 Vedanta: to keep its plans to resume operations at its copper smelter in India on hold for longer as the Madras High 
Court rejected an appeal to restart the plant. The order said a decision on a petition to the demolish plant hadn’t been 
decided. Vedanta to approach Supreme Court and appeal against the order of Madras High Court.  

 Dilip Buildcon: joint venture with HCC won construction order for Uttarakhand project at a cost of Rs 1,335 crore from 
Rail Vikas Nigam. 

 Dixon Tech: to consider raising funds via debt/equity on Aug. 21. 

 NIIT: Nippon India Mutual Fund increased stake from 6.55% to 7.38% on Aug.14.  

 Agro Tech Foods: Crisil has revised long term ratings for bank facilities from CRISIL AA- to CRISIL AA-, with outlook 
changing from negative to stable.  

 SMS Pharma: promoter Potluri Labs increased stake from 0.27% to 0.77% on Aug. 17. 

 Sundaram Clayton: approved allotment of Rs 100 crore worth of non-convertible debentures.  

 HEG: promoter Mekima has requested the exchanges to re-classify from promoter to public shareholder. It holds 4.49% 
stake in the company and it is not involved in the day to day management of the company. 

 Centum Electronics: has sold the energy division of its French subsidiary, Centum Adetel Group (CAG) for a total 
consideration of Euro 9.8 million to Chauntie Electric (Tianjin). 

 ICRA: has downgraded rating of SML Isuzu’s long term banking facilities to ICRA A+ from ICRA AA-, with outlook remaining 
negative. 

 

    Results Today- 
 AFL, Anupam Finserv, Ashapura Mine, Asian Granito, Balmer Lawrie, Beardsell, Blue Chip Tex, Cosmo Films, CSB Bank, 

Dhanlaxmi Fabri, Epsom Prop, GKB Ophthalmics, Globus Spirits, IZMO, Jiya Eco, Kennametal, MHAI, Moongipa Capita, 

Moongipa Secu, Muthoot Finance, Polylink Polyme, Polytex India, Purity Flex Pac, Ramky Infra, Sambandam Spin, Shri 

Rajiv Oil, Tide Water Oil, Tips Industries, Triveni Glass, V2 Retail, Viji Finance, WW Technology, Yarn Syndicate, Ashapura 

Minechem, Asian Granito, Ruchi Soya. 

 

    Earnings 1QFY21 

 Zee Entertainment (Consolidated, YoY): Revenue down 35% at Rs 1,312 crore (Est Rs 1,321 crore) Net profit down 94% 

at Rs 29.3 crore (Est Rs 331 crore) Ebidta down 85% at Rs 108 crore (Est Rs 463 crore) Margins at 8% versus 36% .Ebitda 

and profitability impacted due to fair value loss (Rs 112 crore) on financial instrument. Steep decline in ad revenues 

impacted the performance. 

 Hindustan Aeronautics (Consolidated, YoY): Revenue up 1% at Rs 10,239.3 crore Net profit down 1.04% at Rs 1,226.1 

crore Ebidta down 4.95% at Rs 2,470.8 crore Margins at 24.1% versus 25.6%. Margins impacted by higher provision. 



 
 

 

 Uflex (Consolidated, YoY): Revenue up 1% at Rs 1,992.7 crore Net profit up 2.2 times at Rs 196.5 crore Ebitda up 52.1% 

at Rs 416.3 crore Margins at 20.9% versus 13.8% Margins improve due to lower raw material, power costs and employee 

expenses. 

 

    Indian Macro 

 The agriculture ministry on August 18 said India's farm exports rose 23.24% in value terms to Rs 25,552.7 crore during 

March-June period amidst the COVID-19 pandemic. To promote farm exports, a "comprehensive action plan" has been 

prepared under which 'export promotion forums' are being created and existing agri-clusters are being strengthened 

besides identifying certain destinations for promotion of agricultural exports, the ministry said in a statement. 

 The government is considering according MSME status to dealers as it will enable them to avail benefits offered to micro, 

small and medium enterprises, Union Minister Nitin Gadkari said on Tuesday. He also reiterated his appeal to major 

industries to clear the outstanding dues to MSMEs in a timely manner. 

 The National Highways Authority of India (NHAI) has fast-tracked approval of 1,500 km of coastal road projects after 

Prime Minister Narendra Modi’s emphasis on infrastructure development in his Independence Day speech. 

 A working group set up by the Insurance Regulatory and Development Authority (IRDAI) has recommended that a body to 

promote safety and loss prevention in the general insurance industry be set up. This body will suggest ways to prevent 

losses to the non-life insurers.  

 

    Global Macro 

 Stocks of crude oil in the United States decreased by 4.3 million barrels in the week ended August 14th of 2020, 

following a 4.5 million gain in the previous week and compared with market expectations of a 2.7 million drop, data from 

the American Petroleum Institute showed. 

 Building permits in the United States jumped 18.8% from a month earlier to a seasonally adjusted annual rate of 1.495 

million in July 2020, the highest level since January and well above market expectations of 1.32 million. Single-family 

authorizations were up 17.0% to a rate of 983 thousand and permits for the volatile multi-segment climbed 22.5% to a 

rate of 512 thousand. Across regions, permits increased in the South (13.7% to 754 thousand), the West (29.1% to 377 

thousand), the Midwest (23.8% to 224 thousand) and the Northeast (14.8% to 140 thousand). 

 Housing starts in the US surged 22.6% to an annualized rate of 1,496 thousand in July of 2020, above market forecasts of 

1,240 thousand and following an upwardly revised 1,220 thousand in June. It is the highest reading since February, 

before the coronavirus crisis, and the biggest jump since October of 2016. Single-family housing starts jumped 8.2% to 

940,000 and the volatile multi-family segment went up 56.7% to 547,000. Starts in the Northeast (35.3% to 157,000) and 

the South (33.2% to 830,000) saw the biggest increases. Starts also increased in the Midwest (5.8% to 201,000) and the 

West (5.8% to 308,000). 

 The British pound touched $1.324 for the first time since early January, boosted by dollar weakness and as Britain and 

the EU restart Brexit talks. Britain's Brexit negotiator David Frost said that an agreement between the two sides on their 

future relationship could be reached as soon as September, even as they were still divided on key issues such as fair 

competition guarantees, the so-called level playing field, or on fisheries. 



 
 

 

 Brent crude prices failed to hold gains as the ongoing pandemic continues to suppress the outlook for oil demand while 

lingering concerns over a stalemate in US fiscal stimulus bill talks and simmering US-China tensions have been rattling 

investors. On the supply side, compliance with the deal by OPEC countries was 95%, and by non-OPEC countries, it was 

96%. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 356 353 358 361 363 

ASIANPAINT 1849 1813 1866 1902 1919 

AXISBANK 439 431 443 451 455 

BAJAJ-AUTO 3075 3057 3111 3129 3165 

BAJAJFINSV 6278 6194 6327 6411 6460 

BAJFINANCE 3386 3341 3412 3458 3483 

BHARTIARTL 523 517 526 532 535 

BPCL 398 394 404 408 415 

BRITANNIA 3882 3846 3911 3947 3976 

CIPLA 757 752 768 774 785 

COALINDIA 135 134 137 138 140 

DRREDDY 4497 4461 4529 4565 4596 

EICHERMOT 21161 20817 21415 21759 22013 

GAIL 96 96 97 98 99 

GRASIM 637 600 658 695 715 

HCLTECH 710 707 716 719 725 

HDFC 1804 1785 1815 1834 1844 

HDFCBANK 1037 1010 1049 1076 1089 

HDFCLIFE 593 585 597 605 609 

HEROMOTOCO 2893 2870 2928 2951 2987 

HINDALCO 193 190 195 198 200 

HINDUNILVR 2201 2181 2209 2229 2237 

ICICIBANK 365 359 368 374 376 

INDUSINDBK 512 500 518 530 536 

INFRATEL 198 195 201 204 207 

INFY 962 955 966 972 976 

IOC 86 86 87 88 88 

ITC 197 196 199 200 201 

JSWSTEEL 272 264 276 284 287 

KOTAKBANK 1339 1300 1357 1396 1414 

LT 1001 992 1005 1014 1017 

M&M 616 610 625 631 639 

MARUTI 6809 6703 6867 6973 7031 

NESTLEIND 16388 16193 16506 16702 16820 

NTPC 94 92 96 97 99 

ONGC 79 78 81 82 83 

POWERGRID 176 175 178 180 181 

RELIANCE 2094 2062 2114 2146 2166 

SBIN 193 190 194 197 198 

SHREECEM 21681 21378 21816 22119 22253 

SUNPHARMA 522 518 528 532 538 

TATAMOTORS 124 122 126 128 129 

TATASTEEL 424 413 430 441 447 

TCS 2249 2229 2269 2290 2310 

TECHM 706 699 717 723 735 

TITAN 1134 1116 1143 1161 1170 

ULTRACEMCO 4100 3999 4140 4241 4281 

UPL 493 484 501 510 518 

WIPRO 280 278 284 286 289 

ZEEL 168 160 173 182 187 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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